GHC: Annual General Mandate 2015
On 27/03/2015, Gia Lai Hydropower Joint Stock Company announced annual General Mandate 2015 as follows:

Article 1: Approve audited financial statement 2014:

1. Balance sheet

	NO.
	Indicator
	Unit
	2014
	2013

	1
	Total assets
	VND billion
	427.60
	353.45

	2
	Short-term assets
	VND billion
	113.70
	41.04

	3
	Long-term assets
	VND billion
	313.90
	312.41

	4
	Equity
	VND million
	427.60
	353.45

	5
	Payables
	VND billion
	140.34
	225.42

	6
	Owners’ equity
	VND billion
	287.26
	128.03


2. Income statement

	NO.
	Indicator
	Unit
	2014
	2013

	1
	Total revenue
	VND billion
	127.22
	133.45

	2
	Total expense
	VND billion
	62.46
	62.34

	3
	Net profit from business
	VND billion
	64.77
	71.10

	4
	Other profit
	VND billion
	(0.08)
	(1.03)

	5
	Profit before tax
	VND billion
	64.77
	70.07

	6
	Payable income tax
	VND billion
	9.00
	11.57

	7
	Profit after tax
	VND billion
	55.77
	58.49

	8
	EPS
	VND/ share
	4,698
	5,849


Article 2: Approve profit distribution in 2014

	No.
	Indicator
	Unit
	Plan
	Complete
	Complete/ Plan (%)

	1
	Profit after tax
	VND billion
	60.93
	55.77
	91.50

	2
	Extraction to funds
	VND billion
	14.03
	12.78
	91.02

	2.1
	Investment & development fund (from preferential corporate income tax)
	VND billion
	1.845
	1.62
	87.57

	2.2
	Investment & development fund (10% of pat)
	VND billion
	6.09
	5.58
	91.46

	2.3
	Financial reserve fund (5% of profit after tax)
	VND billion
	3.05
	2.79
	91.48

	2.4
	Bonus & welfare fund (5% of profit after tax)
	VND billion
	3.05
	2.79
	91.48

	3
	Retained profit in 2014
	VND billion
	-
	42.99
	-

	4
	Retained profit from previous years
	VND billion
	-
	9.130
	-

	5
	Total profit
	VND billion
	
	52.12
	

	6
	Dividend in cash 25% (advance 25% in 2014)
	VND billion
	51.25
	51.25
	100.0

	7
	Retained profit
	VND billion
	
	0.87
	


Article 3: Approve production-business plan, profit distribution, dividend payment in 2015

Production-business plan in 2015

	No.
	Indicator
	Unit
	H’Chan Hydropower
	H’Mun Hydropower
	Total

	1
	Commercial electricity
	Million kWh
	59.68
	72.29
	131.97

	2
	Total revenue
	VND billion
	62.84
	79.18
	142.02

	3
	Total expense
	VND billion
	16.10
	33.58
	49.68

	4
	Profit before tax
	VND billion
	46.74
	45.60
	92.34

	5
	Corporate income tax
	VND billion
	2.36
	10.12
	12.48

	6
	Profit after tax
	VND billion
	44.38
	35.48
	79.86


Profit distribution plan in 2015

	No.
	Indicator
	Unit
	Amount
	Note

	1
	Expected profit in 2015
	VND billion
	92.34
	

	2
	Corporate income tax
	VND billion
	12.48
	

	3
	Profit after tax
	VND billion
	79.86
	3 = 1 – 2

	4
	Investment & development fund (from preferential corporate income tax)
	VND billion
	2.36
	

	5
	Investment & development fund (13% of profit after tax)
	VND billion
	10.38
	5 = 13% * 3

	6
	Bonus & welfare fund (5% of profit after tax)
	VND billion
	3.99
	6 = 5% * 3

	7
	Expected dividend (30% of charter capital of VND 205 billion)
	VND billion
	61.50
	


Article 4: Approve dismissing Mr. Nguyen Tam Hoa and Mr. Le Van Minh from Board of Directors of office term II (2013 – 2018) from 01/01/2015.

Article 5: Approve appointing Mr. Ha Nguyen Hoang from 18/07/2014 and Mr. Le An Khanh from 01/01/2015 to Board of Directors of office term II (2013 – 2018)

Article 6: Approve dismissing Mr. Luu Manh Thuc from Supervisory Board from 27/03/2015.

Article 7: Approve appointing Ms. Tran Thi Thu Hong to Supervisory Board from 27/03/2015.

Article 8: Approve moving office of Gia Lai Hydropower Joint Stock Company to new address: 114 Truong Chinh – Phu Dong Ward – Pleiku City – Gia Lai province.

Article 9: Approve amendment, supplement of Charter of the Company.

1. Approve amendment of Charter of the Company according to Law on Enterprises 2014

- Validity: From 01/07/2015.

2. Approve amendment of Charter according to current regulation:

a. Amend Clause 03, Article 02: “Office of the Company”

Amendment: “Address: No. 114 Truong Chinh, Phu Dong Ward, Pleiku City, Gia Lai Province”.

b. Amend Clause 01 and 02, Article 05

- Amend Clause 01, Article 05:

Amendment: “Charter capital of the Company is VND 205,000,000,000 (Two hundred and five billion Vietnam dongs)”

- Amend Clause 02, Article 05:

Amendment: “Charter capital of the Company is divided into 20,500,000 shares with par value of VND 10,000 for 01 share”.

c. Supplement point d, Article 55

Amendment, supplement of the 04th time in Board resolution no. 01 dated 09/01/2015 was according to authorization of General Meeting of Shareholders in General Mandate no. 01/2014/NQ-DHDCD dated 21/03/2014.

Article 10: Approve authorizing Board of Directors to select the Auditor for financial statements in 2015.

Article 11: Approve remuneration for Board of Directors, Supervisory Board in 2015

	Title
	Number of persons
	Remuneration/ month
	Total

	Chairman of Board of Directors
	1
	7,000,000
	7,000,000

	Director
	4
	5,000,000
	20,000,000

	Head of Supervisory Board
	1
	5,000,000
	5,000,000

	Supervisor
	2
	4,000,000
	8,000,000

	Total
	
	
	40,000,000


Article 12: This General Mandate comes into effect from the signing date.

